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Assam Inland Water Tr&nsport D€velopmetrt Society

Project M.nrgement Unit (PMU)

world Brnk finenced Assam Irland Weter Transport Proiect (AIWTP)
3'd Floor, Directorate oflnland water Transport. G. S. Road, Ulubari, Guwahati-781007 (Assam, lndia)

No: AIWTDS/ACCTS/t t2 /2018 I ib Dated: Guwahati, March 6'',2019

Request for Expression of Interest for Engagement of a Statutory Auditor for
AIWTD SocietY

(CONSULTING SERVICES _ FIRM SELECTION)

jcct/OrgaDisation

Applicatiotr Deadline:

Project Category

Type of Contrrct:

Assem Inland Water Tratrsport Project /
Assam Inland Water Transport Development Society.

Autonomous Society under Transport Department,

Govemment of Assam

2dh March, 2019; 140ohrs (lsT)

Publi" ad.inistrution - Transport

Method of Procurement: tlglgqqTryg,".9i*M""fu (cqsl

Expected Duration ofAssignmetrt: I year; extendable up to 3 yean

l. The Government of Assam (GoA) has constituted a society, the Assain Inland Water

Transport Development Society (AIWTDS) as a special purpose vehicle (SPV) under the

Transport Deparhnent for effective implementation of rhe 150 Million tlsD "Assam

Ir[and Water Transport Project (AIWTP)" ofthe Transport Department. The AIWTDS is

the Project Management Unit (PMU) for implementing the AIWT Project with W,rrld

Bank funding assistance.

2. The Project comists ofthe following components:

a. Long telm strategic plan and institutional Formation and Safery

b. Teminal lnfrastructue
c. Ferry Infrastucture and Modemisation



4.

3.
1.,,Yr91,*:*: . :Opoinr 

an independent firm ofCharrered Accountants ro conduct rheaudrt of lhe project Financial Starement (pFS) 
"f 

O,rra, 
""J """.iii"," *" *o*"0PFS of 'Namami Brahmaputm & Namami Au.* f.rtirui.ii *ni;;;;; ;;O *"1,auditor which is also under the e,wro so"i.,, *i,r,-;;;l*ffi"jJr"iF,J,ut 

"nttty
Ievel under the attached Terms of Refetl8and20lg_19. rence. The audit will cover the period Fy 201 7_

The" or erall. objective of rhe audil of the pIS is to enable lhe auditor lo express aprolbxional opinion on lhe pFS of lhe AIWT project. and maners derailej in rhe

The AIWTDS now invited the interested eligible Chanered Accountanr lirms("Consultant") to indicate thei interest for providing these seruices. InterestedConsultant should provide infomarion demonstrating ifr"i ii", lr"r" ,lr.,."Or,.aqualifications and relevant experience to perlbrm the seruices.

The duation of the assignment is for one year, effective from the contract signingdate.,fhe.draft Terms of Reference (ToR) for the 
^rigr."ri *" ",r".I*d 

*;* ,h"REOI norice

7. The shortlisting criteria are as follows

5.

6.

CRITERION
SUPPORTING DOCS

r ne lrrm shoutd be in erisrence siniilii
five years as on January 01, 2019.

Incorporation /iegiiiiiiinieiiEG

blacklisted by any State Government. Central
Govemment or any other public Sector
undertaking or a Corporation or any other
Aulonomous Organization ofcentral or State
Goverunent as of the date of submission ofEol

the firm st,outJiiiTfreIG-bib EiT

The firm should have completed at least Five'/Concurent or similar
gnments for State / Central GoverDm

C)rganisarion. Socieli
.onomous Body, public Sector Unit etc duri
last 5 vears

annointment-Gi!6-is-streotr-

additional weightage.

m. rtrm shoiiT-[iGioipiiiiEli tiiiauort djsrgrxnenl of De\ elopmenl S.
projecrs funded b1 CovuExremal'eiJ Agencies
world Banl aided projects will be qiren Appointment letters issued by the

client.

SN

I



Self attested coPY of the latest CA
The firm should have valid empanelment wi

CAG

8,TheattentionofinterestedConsultantsisdlawntopaBgraphl.gofthewolldBank,s
Gui.lelines: Selectio ahd Employmenl of Cofisultants under LBRD Loans and IDA

Credits & Grantl b! World Bank Bonowers' January 20tl rerised 2014 ("cons\lhant

Guidelines"), setting forth the World Bank's policy on conflict of interest ln addition'

please refer to the iollowing specific information on conflict of interest related to this

nr.irn**r, conflict between consulting activities and procurement of goods' works or

non-'cons,llting services: conflict among consulting assignments; and relationship with

Borrower's staff.

9. A Consultant will be selected in accordance with the Consultant's Qualification based

ielection (CQS) Method set out in th€ World Bank Consultant Guidelines'

10. Further infomation can be obtained at the address / email address below during office

l\o$s Li.e. 0930 to 1700 hours)'

I l. Expressions of interest are to be submitted in a sealed eflvelope at the address given

ie-t'o* Last oate tor submission ofEoI is up to 1400 hs (IST) on 2od March, 2019.

ctor,Additional
Assam Inland Watei Transport Dev Society

3'd !-loor. Directorate ol Iniand \\'atei

Transport. G. S. Road. Ulubari. Gh1-07

Email ld: dir.ittds-asia;gor''tn

Memo\o:AIWTDS/ACCTS/Il2i20l8/lbADated:06thMarch20l9

Cop;' for Information :

L OSD To SPD lor Kind appraisalofSPD AlW ID Societ) /^t
/)//ta / -/

ldditional(6t6f roie't Drre' ror'

A)sam InlanJ Waler'l ranspurl De\ qoci"l\



Background

l. The covemment of Assam (GoA) has constituted a society, the Assam lnland waterTransport Development Society as a.speciai purpose r"U"r" iS*l ,ra", the TransportDepartmenl for effective implementarion of the 150 Million USD ,O.-.-i, ,n,und ,u,".Transport Project (AIWTp),,of the Transpon Department. The AIWTOS irirpf"r"nting tt"AIWT Projecr wirh support frorn the World Bank. The f-;"", O"".i.i."r, ,-rUj"oiu.(PDO) is to ..transform 
the infastructure ofthe tWT Sector in Assam,, 

-

2. The Project consists ofthe following components:

a. I ong rerm srrategic plan and institutional Iormation and Safet)b Terminallnlrastructure
c. Ferry Infrastructure and Modemisation

Statemetrt ofItrtetrt

3. AIWTDS desires to appoint an independent firm of Chartered Accountants to conduct theaudit ofthe Projecr Financial Statement (pFS) ofAIWTp; and consolidate the audited pFS ofNamami Brahmaputra & Barak conducted by third party auditor *of,,f*'Or*rP,. ,aS ,entity level under the attached Terms of Reference. ,ir" 
"rai, 

*iii'""r* ttre peloa fy2017- 18 and 2018- 19.

Assam Inland Water Transport project (AIWTP)
(IBRD Loan No. p157929)

Implementing Agency - Assam Inland Water Transport Development
Sociery (AtWTDS)

Terms of Reference for Hiring a Statutory Auditor for AIWTp

Objective ofthe Audit

(a) Audit ofthe ertity fitraDcial strtemetrts of AIWTP
The overall objective ofthe audit ofthe entiiy fiianciul statements of AlwT project isro_.. enable rhe audiror ro express a.professiorut opini.;;; ;;.;;ilir rhe rinancialslaremenrs are presenred lairlv..in ali .ur.nuf ,.rp...ir. unJgir"'; *l _O ,:ri, 

"i"*ofrhe financial posilion of AIWTp

(b) Audit ofthe project Finatrcial Statements (pFS) ofthe AIWT project

- 
I:L:."':*1"*'.1* rt$Hli,. 

or the PFS is to enabre the auditor to express a



a. The project expenditure during the period under audit has been conectly reportedin rhe Inrerim Unaudired Finan-cial i.p.", iiUinl, 
-" -" ""',.

b. the PFS give a true and fair view ofthe financial position ofthe project at the endof the period under audit
that period; 

and of the sources and apPlications of project funds for

c. the Project is in compliance with the financial covenants ofthe Loan Agreemert;d. the project funds werc utilized for the purposes for which thef were provided;e. expenditures show[ in the.pFs are eligible for financing under the relevantFinancing Agreement and these *.." .*-.1;;; i,#"",i #irgl the project
firnds and no other sources of iirnds have bee,n reilil 'for^ 

lncuoing theseexpenditures;

f. IUFRS submitted by the ?rcjert 
-management 

can be relied upon to supportapplicalions for withdrawal oi tne f oan,LA "a"o*",r*"rii"* oocumentationhas been mainrajned ro suppon rhese clai;;,- ---*''
g. procuement has been carried in line with the agreed procedures;
h. the projecl haj an adequale inlemalcontrol system;r. the bools o[ account that. provide the basis for preparalion of rhe financialstarements and the underlying_procedures and contr;rs';;'*"it irtuurirl.a -oproperly maintained and can be- relied upon t" i"n""t 

""".."t"fy the financialtransactions and performance ofthe projeci

Auditing Standards

5. The audit will be canied out in accordaice with the Standards of Auditing promulgatedby the Institure of Charrered Accountants of India (ICAI). tle auditor Jilutd accordinglyconsider,materiality when planning and performing tr," urait t" ."ar""ludit sk to anacceptable level that is consistenr with the objecti,ie 
"f tf," urait. ,a,lt;.gh the primaryresponsibility for preventing inegularity and nara, o. en.*irg tt.t ii"'JJ- p.o"""a. u."used for purposes as required in the legal agreements remuini *iii ,rr"1i-ug"rn"nq ,r,"auditor should specifically consider the risk of material .ir","i"."r"'i, the financialstatements resulting from fraud. while planning and performing rh" uualt i.o""0u.". _aeralualing and reponing lhe results thereof. e ---" t

Scope and suggested Methodology for corduct ofAudit oI the pFS for AIWT project

6. The audit will be carried out in accordance with the standards ofauditing genera y acceptedin India, and will include such tests and conlrols as lhe auditor 
""^.la".i 

,i".",r".y ,o 
"pplyunder the circumstances. In conducting th" uuait, .p""iui ",,*i". .ir""iji" p",a. rfr"following:

a. All funds have been used. (including procurement of goods & services) inaccordance with the conditions ofthJrilevant nn_.ing-ui.l.,i"nt, *i*, au"attertion to economy and efficiency, ara onty to. ri," p-ffiiis ibr which the
financing was providedl .

b. The expendirures claimed rhrough IUFRS and withdrawal applications renderedunder the project are erigibre wirhin rhe l"gur ugr""n,"nr, 
"rilhJlxtent ro wtrichthe IFRs can be relied upon as a basis for ieimbu.r"m"nt.-'Wi".e inefigiUfe



expenditures are identified as.har,ing been included in wirhdrawal applicarionsand reimbursed against, these should ie specin""ffy *p".,.a.iy,f," *ai"..
c. All necessary supporting documents, records, and accounts have been kept inrcspect of all project ftansactions rn"l"dtqc ;;;";;;;, and expenditures

fi::ffitin 
the rUFRs. Crear rintages exiii u?,i,""r*,i",i".t. 

"f 
account and

d. procurement has been carried. out by rhe project in line with the agreedprocedures with the BanJ<. for this purpoie, ,f,"lraia. *,ff *rc" a sampie ofprocuement cases under the project 
10rher ttran ca.es thur 

"*e." 
under priorRevie\a of rhe Bank) ana 

"n".t 
p-.ui"r"nt";;;;il.T.^ ," 

"scefiain 
therobushess of procuremeft.system in u""o.a*"" rviti'tt J""i""tti.t .ugg"st"ain Annex 1. The anditot*iff i..s".iU" tfre saiii.g rni,f,"ijl*, ,n"t they havefollowed, in the Manasemenr Lener. Addi;;;;ii;,';;;.;;,tl'. wur.eview th.complaints related to

addressed./the action takprocuement' 
if any. and mention how these were

e. Reyiew the Intemal Audit repo(s of AIWTP 1if applicable) consider the keyintemal audit observations irn.tuaiog "y.i".i" #j. *"rrr*,;, particularlyrhose retared ro the projecr or which impacr p.j.i;;l;;;;;i;";j;:,;i;;
the adequacy of their resolution. rhe aujiio; _;ii;:;;;;il,,*ely impact ofthe pendins intemal audit our._urion, * ti"'iiliJ"i]i,ill*, the auditorwill take into account the.observarions mad" ly ,f,Ji:-ai"ifraia, ifany, andrhe World Ban( in rhe Aide Memoir/s.

f. Review the adequac) 
"l-1. 9-oT, mana[rement procedures rncluding 1a)

:ffi;:i,;"JJ",,h,'l Jespect 
or verincatior/'+pi"'i' 

"?i,,,""r""; ;;: ;;
tems and conditions oiif:Xr.lfrl;:::."1:1fl:i[*l[.#J,#:"X*"*i
and accounting.

g Review the adequacy and maintenance of accounting and intemar controlsystems underlying rhe project throughout ttr" auait 
-pe.ioJ-'---..

h. Review.the adequacy of govemance mechanisms within the organization suchas meetinss of the Goveming g"ay a"a e,.""rit""';;;;:, approvats ofcontracts ,rs applicable in relation io the mpf"-"ntutoo oiiie project, andreport on any material observation.

Projecl Fillrncial Reportitrg Frrmework

7. The Project Financial Statements will comprise ofthe Interim Unaudited Financial Reporr(IUFR) for. the period ending March of the v"* *d". ;;;ii ;;liiiui"'*" ,,u,",n"n,,mentioned below. The pFS will be signed by tt 
" "utt 

orir"a oin"irr.iOirrD,a. sratement ofsources and Uses ofFunds and Expenditure for rhe fJoa una". uraitb. paymenr made during reponing period ae;f;, ,;;;;;;; ;;;';r*t t*c. Srarement of Withdrawal Anptications fll"a ty elWfOS *i O'*""r* **ghlhe omce ofthe Conholler oiAid Accounrs ana arair'"- "" ",. 
,



d. Explanatory Notes to the financial statements including the basis lbr preparation
of the pFS

8. AIWTDS will. provide a sepatate Management Assertion Letter for the project financialstatement. This will include a wrinen acknowledg.-"ri oi j,"-.".po.sibility 
for thepreparation and fair presentation of rhe financial u"i..*o ana _ 

^l"iion that project
flnds have been expended in accordance Utr, tfr" mterraei pu.p-osJl rettected in thefinancial slalemenrs. A suggesred formar is gir.n ln tt. ann"ii.,-"-- 

."

Audit Report

9. The auditors will prepare audir reports on the entity financiar statements of AIWTDSociety. The audits wil be done in accordance *ith ;; s;l;;. of Auditingpromulgated by rcAI (as applicabre). Those standards -qri." u 
"r*. *rin"n expressionof opinion on whether the financial statements gi"" u t-" anJ iui. riew retating to thefinancial statements taken as a whole.

10. In regard to the audit of the pFS of AlWTp, the auditors will provide a primary opinion(true and fair view) on the pFS, and in addition their professioni-ooinioi in *f,"rf,". -. the Project funds were utilized-,for the purpose for which they were intended andexpenditure reporled rhrouph IUFRs and .iui_"a ,f,r.rgi *i,iarr"", applicarionsrendered under rhe projecr aie eligiuri \ irhtn ;; t.;"i;;.2;;i'"-. the expenditures were exclusively_ financea throull tl-" e-;""i'f.lna, and no othersources of funds have been received for incunirg tli;;;;^#i;;''"o proper books of accounts have been maintained and project expenditure reported inthe IUFR is in agreemenl wilh the books of ;";;. 
vJlv'! !^P!rrvrLr

o l,UFRs submined during the period_under audir are supponed by adequare deraileddocumenrarion mainrained in AIwTDs,o,rppon "iiil, io iti. Jvoaa eunl ro.reimbursement of expenditure incurred;
. the accounting, and intemal conlrol systems underlying the project and oversight overthe project funds were adequate and majntain.d tl";"g;;;"-;;;iipJ.ioa; _a
' Prccurements made by AIWTDS under the project had been undertaken in accordancewith agreed procedures.

Managem€ot L€tter

ll.ln addition to the audit report on the entity financial statements, the auditor w l alsoprepare and submit alons with the aqdit reports a Management Letter for each period
covering the audit. The Management Letter will elaborate- the tnaing; of the auait ana
contain recommendations for improvements in intemal contol and otfre. matt".s 

"omingto the aftention of the auditor during the audit examination. ,. I/_ug"_"nt l_"tt".would include matters such as the following: '
(i) Obse ations on deficiencies/weakness on the accounting records, systems, andcontrols that were examined during the course of th. a-udit and management,s
. . response to these together with specific recommendations for imDrovement.(ii) Anv identified intemar conrror weaknesses rerar"d ro th. pr;;;";i;;ocess such as,o\er lhe bidding, e\alualion and contract management domains



(ii, Specific deficiencies and areas ofweakness in systems and controls identified during
the audit and recommendation for their improvement.

(iv) Elaboration ofthe audit qualifications, ifany, made in rhe audit report;
(v) Degree ofcompliance ofthe financial covenants in the financing ag.eements.
(vi) Communicate matterc that have come to attention during the audit which might have a

significant impact on the implementation ofthe pmject.
(vii) Report of the status of the financial manaSement action plar (if any) ageed with

AIWTDS including adequacy ofFM staffing.
(viii) Adequacy ofcompliance with previous audit findings/recommendations in the Audit

ReportManagement Letter and status of6ny issues which remain to be addressed and
any issues which recurred.

(i*) Bring to the Management's attention any matter (s) that might have a significant
impact on the implementation ofthe project or that the auditor considers necessary
and pertinent.

G) Describe the sampling methodolos/ followed in audit.

i2.The Management Letter should contain an Executive Summary including a table of
observations and audit recommendations along with response of the Management and a
timeline for completing the action recommended.

Periodicity ofthe Audit and Timeline for submbsior ofAudil Report
13. The Statutory Auditor shall be engaged initially for a period of one year to audit the financial

statements for FY 2017-18 and 2018-19. The Auditor is required to submit the final report
within two months ofengagement as Statutory Auditor.

Suggested Team Composition
14. The audit team will comprise, at the minimum, the following persoffrel who would be

evaluated-

s.

No.

K"y

Professiona
ls

Description of

services to be
provided

Qualification and

experience

No. of

person
s

Totrl

expecte

d man
days

I Engagement
Partner and
Team
Leader

Overall
coordination and
planning, t€am
leadership,
reporting, liaison
with client.

Qualified Chartered
Accountant. Minimum
10 years post
qualifi cation experience
as practicing Chartered
Accountant and
minimum 5 years

continuously with the
firm.

l(One) 7

Audit team

Audit at AIWTDS
rnd preparing

:eports for the

Audii Manager.

C. A. (lnter) with at
least two years' post
Articleship experience in
accounting, audit and
report writing.

2
(Two)

30
(2 x ls)

Total exDected man davs
* The total expected mandays is conducting the audit for both the FY 2017-18 and 2018-19.



Getreral

15. The auditor shall be given access to any information relevant for the purposes ofconducting
the audit. This would normally include all legal documents, corespondence, and any other
information associated with the project and deemed necessary by the auditor. The information
made available to the auditor should include, but not be limited to, the documents menrioned
in footnote l, World Bank's pmcurement guidelines and the Bank's
Disbusement Manual. All documents will be provided by AIWTDS to the auditor. The
auditor is expected to familiarize itself with the financial management systems and
procedules of AIWTDS.



Annex I
Tool for Post Reviews ofContracts

PROCUREMENT METHOD: Open tender / Limited quotation comparison /
other. .. . .. . .. . ....

Date ofAudit. Name of Implemehting Agency.

Procurement Offi cer's Name :
Cnnraet Tplpnhonp No

Designatioh:.
pnail:

Cohlact Address:
Contracl No- a dDdle: Contrect A ounl:
C ontructor/Suppl ier' 

"' 
Name and Address :

DescriDlio ofthe ltem Goods / Services / ltrorks:

Aspects Comments and
Advertisement required ..Yes/ No
Advertisement issued for bids

Dale of Adverl isemenl, 
I

Med iurn 4'{ewspapers Used _ I

Quotation Call Letter issued to firms and the
number of fiIms to whom sent

Date of Issue:
No of Firms :

Method ofcollection of quotations

Time allowed for submission ofquotations No. ofdays:
Number of quotations received No.:
For veiification (not evaluation) ofthe
quotations please attach complete copies of
all quotations received with covering offer
letters

Please attach copies ofall quotations
received for this contract or record the
prices quoted and the names ofthe bidders

as Der the quotation evaluation report.

Quotation evaluation report and date;

comments, if any
Review completeness and comment on the

selection recommendation

Whether cost estimate was originally
prepared?

Ifyes, value

Whether final award price compares well with
estimate
were negotiations were held on any aspect of
the quotation

Ifyes, review the minutes and record key
elements on which negotiations were held

Signed Contact / Purchase Order document Verify conectness, validity, etc.

Work Progress/Completion Reports Verify availability and cornment on
contents

Actual Compietion Date

Timeliness of Palments

Compliance with State Govemment
regulations



Annex -2

Formrt 0f a Matragemetrt Assertion Letl€r
(AIWTDS's Letterhead)
(To Auditor) (Date)

This representation letter is provided in connection with your audit ofthe Project Financial Statements
ofthe Assam lnland Water Transport Project (IBRD Loan No. P157929) (the Project) implem€nted
b)'Assam lnland Water Transport Development Society for the year ended on 31 March x)L.(x lbr the
purpose of expressing an opinion as to whether the financial statements give a true and fair view of
the sources and uses of funds and of the expenditure for the year then ended- We acknowledge our
responsibility for the fair presentation of the financial statements in accordance with the basis of
accounting followed by us, and we confirm, to the best of our knowledge and beliei the following
representations made to you during your audit:

The project financial statements are fiee of material misstatements, including omissions.
Assets shown on the Foject financial statements exist, are owned by the project, and are
used solely for project purposes.

The proceeds of the Loan provided by the World Bank have been used only for the
purposes for which they werc granted, with due attention to considerations of economy
and efficielcy and without regard to political or other non-economic influences or
considerations.
Project experditures are eligible for financing under the Financing Agreement.
There have been no irregula ties involving management or employees who have a

significant role in intemal control or that could have a material effect on the project
financial statements.

Procurement has been done as per the a$eed procedures.

We have made available to you all books of account and supporting documentation
relating to the project.
We have made available to you all procu-tement documents relating to the project.

All complaints received and subsequent corespondence thercofhas been made available.
<<Any other significant and material matter>>
The projecr has complied with the conditions ofall relevant legal documents of the World
Bank, ilcluding the Financing Agreement, Project Agreement, the Minutes of
Negotiations, Disbursement ktter and the Project Appraisal Document.

Aulhorized Signaloryl Atlhofized Signototy


